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PANKERA AND BROKERS,

Redmond & Co.

BANKERS.

Members New York Steok Fxehange.

41 WALL ST., NEW YORK,
#7 CHESTNUT STREET, PHILADELPHIA

o e .
UEALERS IN

High Grade Investment Securities

Transact a General Forelgn and Domestic

Banking Business.
ISSUR
Letters of Credit

_wailable in all parts of the world.

HAVEN & CLEMENT

BANKERS AND BROKERS
{ Nassau St., Cor. Wall St
Members of the New York Stock Exchange

BONDS, STOCKS, COTTON, GRAIN

LEE, HIGGINSON & CO.

BOSTON

Investment Securities

Japanese Go'vemmam Bonds

All lssues

BOUGHT AND SOLD

81G. H. ROSENBLATT & CO,
Members of the New York Stock Exchange.

42 BROADWAY, NEW YORK.

ENGINEERS.

e

H. M. BYLLESBY & CO.

INCURPORATED,

ENCINEERS.

Deglgn. construct and operate Rallway,
Power and Hydmulle Plants.

Examinations and Reports,

Kew York Life Buliding. CHICAGO, ILLINOIS,

E1 ECTIONS AND MEETINGS.

e

D WARE & HUDSON COMPANY

ELA
JCE 1S HEREBY. GIVEN hat a special
of the stockuolders of The Delaware snd
u Company, called by order of the Board of
| be beld at she office of Lhe Oomgny.
w.

landt Street, la the Dorough of

hattan and Oty of New York, on Tuesday, May
ninth (9%h). 1905, at 1146 A. M., for the purpose of
dering and acting ‘%\m the question of Increas

‘he tal stock of

the making of & modified lease by Lae Com)

the ldlns’. and franchises of the
%muv an B‘l’ d Rallway Company.
b meeting

-go.t and for ather husiness.
polis will open at twelve o'clock noon and

remain open for at least one hour
1

ransfer boo' & will te closed from the close

i?' urday. A{\g{‘ 20th, unttl the morn

of Y. A
By order of e Buaid of Mana
DAVID W X,
. F. M. OLYPHANT,
Secretary.

New York, April A, 1005,

o Company In the amount
of nd (50,0000 shares af the par value
of sach. and also for the pur of approv-

THE mulhllh(;lsl.'lh’lkfl. CHICAGO
& N1, I.Allx"o_rlQlL'A\' Co.

ICE.
Pitiaburgh, Ps., M

arch 11, 1006
rluu mee! of the stockholders of THE
URGH, CINCINNATI, CHIOAGO & ST
18 1l be held st the
the Compamy, in the City of

C
RAILWAY COMPANY Wi
pal oo of

(yania, on
TUPSDAY, APRIL 11, 1008,

eleven o'clook A. M., for the purposs of recely-
the annual rt for 1904, electing three di-

to succeed & llke number whose term of
service expires on that date, and transacting such
other business as mAy property come before the

transfer books will be closed Saturday,
“&nh 25, and reopencd on Wrdne-dug‘-éf.\prll 12,

S. B. LIGGETT. Telary.

THE STANDARD GAS LIGHY COMPANY

of sue Qity of New York
ril 6th, 1906,

Ann
ANDAR
Wy

8t 12 o'clock M., for the election of DArcctors, an

transaction of such other business as may

”ﬂﬂ" the meetin
nsfer Books wiil be closed at 3 P. M. on
andn. April 27th, 1005, and will be reapened on

ursday, May 1itn, 1905, at 10 o'clock ?‘ .
W. GREELEY HOYT,

Viee President and Seoretary,

.\-.7 York, A
%nl Meeting of the S(orkgumru of THR
3AS LIGHT COMPANY OF THE CITY
13 ORK will be held st the General OfMces
Company, Nos, 8163 Fast 8th Street, New
‘ork City, on Wednesday, the 10th day of May next

Oilice of
THE LAKE I!‘RR! AND MICHIGAN SOUTHERN
ILWAY COMPANY.

Cleveland, Onlo, April 1st, 1906,

IS HEREBY GIVEN that the Annual
o et ol

at the principal ofMoe of l#

eve Ohlp,  on \= FIRS
DAY (belng the Srd day) OE AY, 1008,
poll will ue open for

of th of tb pany. for
% of m.r:cm ”db'eu'bm e u‘:.t
busin: A ro tore
AR

a8 10 o'clock A. M.
ope hour Mhereafter.
Uy order of \he Board of Directors.
DWIGHT W. PARDEE, Secrelary.

Pennsylvania, New York & Loug Island Rafl-

road Com 5
No. 8 Cedar Stroet, New Yorx oy,

April 3d. 1008,
THE ANNUAL MEETING of the stockholders
rectors to

of this Company and an election f

or DA
serve for the ensuing year will be held at the prinel-

of the (hn;pnr. No. &

Row ark Oity, New York, on Tuesday, April 18th,
'y on .
1606, ot 11:3 0" =

ROBERT §. GROFP, Secretary.

B.';'."‘xfx'_gg‘ﬂ' 1, 1908,

before the meeting.
JAMES JOHNSTON, Secrefary.

hol of the

directors for the entuing year and the
tlon of such other business &8 may come

THERE WILL BE a Special Meeting of the !6:'

York ety, Sons of the Revolu

ot
monieo's, 44th st. and 5th sv., on Satu , April
15, 1905, at 530 o'clock P. M., to receive & com-
munication from the Roard o Managers, recom-
gndlu certaln changes tn the Constitution and
-Laws of the Sockty and for no other business.

By order of e Board of \l(n'

™.
MORRIS PATTERSON HIS, Secretary.

Ofce of
INTERNATIONAL POWER COMPANY,
74 Droadway, New York, April 10, 16,

‘At meeting of the Board of Directors held
éﬂ ar somi-snnual dividead of §8

& Tregu
ARE o0 the preferred stock Aeajared

able on the 15t day of May, 1 Yo stock -

of record of this date.  The hooks relatin
% the transfer of prefarred stock are closed an
will re on 4

mhl! on Aﬂr‘ll 15th, 1906,
AM R. SHHELDON, Assistant Secretary.

! 17, 1905, ot o' clock
A. M. This Is 1o acdWion to the div qdcdu

THE ROCK ISLAND COMPANY.
New York, April

the

1908, to stockboldors of record April 14, 1906,
date the u.a‘no'cv h.d‘ io’rmuﬁ
stock will close, &l aga , W08,
G T. i\m!. Assistant Treasurer

caplial stock of e Rook Island

6. 1w00,
A Qw! @vidend of $1.00 PER SHARE on
preferre ™
Company was this day declared. payable May 1,

of 4. P. Morgan & Oe., N. Y,

TRANSFER BOOKS OF #HE CONSOLL~
DA s Mige, Or vent. reyistered bhonde
of t Tennessoe , & Gs. Ry, Co. close
A‘ the o

. TA.
f ¥ N
WHIC1e, 1005, at 3 T. M.. preparatoty 1o the E."
¥y

ment of sem)-annual lnterest thereon, due
1905, M.

L will n l& L, atw A
New York, Arzn 1903,
LANK ). Sec'y Southern Ry. Co.

‘MHE TRANSFER BOOKS OF THE ISTERED
Pirst Con § Per Comt. uxl. 3... of the
Olle Ry. Co. cjose at the

o of the Central Trust Co, of N, Y., Friday
April 14, 1006, 8% 8 o'clodk, preparatory

-l. of ‘vie serml-annsal loterest tsereon, mo
yu

to the
e . e
Richmond, - Va., A 10. 1908,
DIVIDEND ﬁ’ RATIONS.

Stock, Awt.  Puayeble.

.

Albany
hn_ulou’u‘-:’. &“ .
/

FINANCIAL AND COMMERCIAL.

Moxpay, April 10,

The security market to-day was active
and In the main strong, but was Irregular
and feverish and of a kind to puszie the
average individual as to the advisability
of buying stocks. Throughout the day
the strength was in certain issues rather
than in the market as a whole and the
rallroad list was sluggish and in some
quarters reactionary. ‘The uncertainty
of the market was emphasized by a sharp
selling movement in the last hour, under
which prices seemed to fall very easily,
and which left net declines as numerous
as advances in the general list. Excep-
tional strength was displayed from the
beginning to the end of the scasion by
Amalgamated Copper, and this stock was,
in fact, the day's market leader. Specula-
tive sentiment has recently been very
friendly to Amalgamated Copper because
the stock has clearly not had its *pro-
portionate advance® as compered with
other prominent securities, and because
there 18 no doubt that the value of the
Amalgamated Company's property is now
considerably greater, owing to the
profita of the copper mining industry,
maintained for so many months back,
than it was when the company's shares
were sellingz at & much higher prioe than
they now do. There is believed to be
substantial basis for the rumor that has so
long prevailed that in a short time the com-
pany will make a satisfactory statement
of ita financial and business affairs and there
is also, no doubt, a possibility that the
present company’s dividend distribution
may be enlarged. This latter contingency

be regarded as sure, and it is not believed

acoompanied by the rumor that an extra

stock before the asseta of the company

is & fact that there are such
additional profits to be distributed, will

culated to-day entirely lacked anything

the rise in Northern Becurities was at-
tributed a sharp advance at one time
in Union Pacific commoh stock, although
this stock was left at the close of the day
but little higher than it was on Saturday.
Again, the market was clearly helped by
the expectancy that the Government re-
port on the condition of the winter wheat
would make a very favorable showing, and
this seemed to be made the basis of a rather
especial exhibition of strength in the shares
of the railroads traversing the South-
western portion of the country. The
Pennsylvania, Southern Pacific and New
York Central stocks were notably back-
ward. The New York Central shares were
indeed positively weak, and th> reason for
this was perhaps the fact which was not
generally known until after the close of
business that the Supreme Court of the
United States had reversed the judgment
of the courts of this State in the famous
suits brought by property owners on Park
avenue in this city for damages caused
by the operation of the New York Central
and New York and Harlem railroads, and
had held that these property owners were
entitled to recover damages—which will
amount to a large sum in gross—from the
railroad companies. Delaware and Hud-
son stock made & notable advance and
this might very well have been due to
investment buying brought about by a
carefully study of the company's last an-
nual report. The extremely liberal “charg-
ing off * indulged in by the company for
depreciation and other ostensible purposes
shows that the actual profits of the com-
pany are much larger than are openly
exhibited.

The foreign markets were hesitant and
depressed to-day because of the expected
paval battle in the East and London was
a seller here of stocks in & small way. The
English budget, as presented by the Chan-
oellor of the Exchequer in the House of
Commons to-day, made a showing of im-
proved national financial conditions as it
was kmown it would, but a feeling of dis-
appointment was manifested that the
English Ministry did not yet see its way
to announce a reduction in the present
high rate of the income tax. Optimistic
anticipation of the Government crop re-
port made the grain markets weak to-day,
although the weather reports of the day
were distinetly unfavorable, a cold wave
following a rain over a goodly portion
of the winter wheat belt being threatened.
Call money declined to-day a little and
sterling exchange maintained its recent
advance. One matter that it would seem
might very properly engage greater at-
tention on the part of speculators at this
time than they have yet paid to it, is the
probable effect of the presence in the stook
market of the large quantity of Northern
Pacific and Great Northern preferred
shares that will be released upon the dis-
polution of the Northern Becurities Com-
pany, Under ordinary circumstances a
considerable decline from the ruling high
quotations for Great Northern preferred
and Northern Pacific stoocks must be ex-
peoted, inasmuch as there will be many
holders of these shares who will, no doubt,
when their stocks are returned to them,
desire to convert them into cash. All
the “plans® in this regard, however, have
not yet been unfolded, and there is no
doubt that there will be banking support
of the first order for the stocks under any
and all circumstances. The Government
crop report, when it appeared after 4
o'clock, was perhaps better than had been
generally looked for, putting the condition
of winter wheat at 1.8 a8 compared with
75.8 on April last year, and 83.1, the average
Aprl) condition during the last ten years.
This points to & winter wheat crop of about
450,000,000 bushels ss against a barvest
last year of 333,000,000 bushels.

New York Stock Exchange Sales Apr. 10,
CLOBING PRICES OF UNITED STATES BONDS.

“ares.... 1
——

RAILROAD AND OTHER RONDS.
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that any determination has been arrived at
regarding it by the management of the com=
pany. A very stimulating influence in the
market to-day was also, naturally, a large
advanoe in the price of Northern Securities
stock in the outside market, which was
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were distributed to the stockholders, as
it is now certain that they will be in a short
time, The Northern Securities Company
is at present, of oourse, enjoined from
paying any dividends whatever, but some
method of distributing profita coincident
with the dissolution of the company, if it
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Total sales of bonds (par value), $3.7 30.000.
RAILROAD AND OTHER SHARES.

500 Allls Ch'ers
900 Allls Ch pt. 6214
243600 Amal Cop..

8300 Am Car& P 41
1300 Am CA&F pf. 103
200 Am Cot Ol
100 Am Hide&L
800 Am H&L p! 02
100 Am lce cts,
1600 Am lcect p.
500 Am Lin OUW, R0
85800 Am Loco..
1500 Am Loco pf1 1714
200 Am Malt, .,
400 Am Malt pt 2014
46500 Am Smelt'gl 1 7l
600 Am Smelt pl 245
1600 Am St Fdy,
4700 Am St F pt.
1600 Am Sugar.144
1 90C Am Tob pt 0B81p

200 Am Wool pf1 07
10600 Anaconda .1 25
BIOOATASF,,

4300 A T&S Fpr.1031,

8000 AtC Line.. 1 407,

#900 Balt 4 Ohlo110
53100 BRlyn RT. 711y

100 Bruns'k Co

300 Buf& Busp 003,

200 Canada Sou 718g
37500 Can Pacific1 85

3100 Ches & Ohlo 57By
100 Chl & Alton 41 5%
1400 Chl & N W. 24753y
100 Chi & NW pR2571g
3400 Cb1 Gt W,
100 CGt WpTfA 631,
1900 CGL W pt B
85400 OM & St P 18014
1600 ChiTerm pf 34
800 Cul Un Tr,
100 COCaASILI07
7700 Col F & Ir.
10200 CFAlnts,
300Col HC & 1
B800 Col South.
400 Col So st p 6013
400 Col So3dpt 377
2200 Cons Gas. . 2008
2300 Corn Prod.

800 Corn Prop! 021y

18500 Del & Hud. 108
2300 Disilliers' S 4514
1100 Flee Stor'ge EO0lg

1200 Erie 1st pf,
200 Erie2d pf..
700 Fod Min &8 ] 2435,

2700 Fed M&S p1 05

8200 Cen Elece Col1 R 719

1200 Great Nor p323
100 Hoek Val..
280 Homestake 70
800 1l Central 10@14

3400 Int Paper..

8200 Int Paper »
100 1at Pump p
200 Jowa Cent |
100 Jowa Cen p!

2000 Kan Cliy So
400 Kan C So pf
300 Knlek lce.,
100 L E & West,
100 Lake Shored 15

3400 Lou & Nash | 408g
800 Manhattan. 1 668,

10800 Met St Ry. 12088

2000 Met Secu..

79000 Mex OCent ..
100 MSIP&SSM 1 ] 08,
800 MSIPSSM pl 631y

1400 M K & Tex 318
POOM K& T ! 6008

100 Mo Pacific. 1081,

1300 Nat Bis Co.

17400 Nat Lead..

600 Nt BEA S,
400 Nat E&S pf
200 Nat RRM pt
500 Nat REM 2p
600 N J Central2001y

48200 N Y Central]l 6 08

5500 NY C&SL. 06014
100 NY NH & H2021

4500 Nor & Wes. RO
700 North Am. 102

7200001 & Wes. 6014

1800 Pacific Mall 468l

31000 Pena RR. .. 14381y

8790 Poo Gas, ... L 10N

Sales.
300 Peo & East,

2200 Pressed S0 42\y
1000 Press8C pf. 073
300 Pullman PC24 7
1300 Ry St Sp'r. ﬂ:

400 Ry St Sp pt
15700 Rep Steel.,
5800 Rep Sieel pf
77200 Reading. ...
100 Reading 1 p
23200 Rock Island
1200 Rock Ix ps

4000 Rub Goods, 339

Low-
o,

401y
42
o7
2401y
a6y
o8
28
80
Pdlg
R
447
8013
328,

100 Rub Gds pt.10734 IO;IQ

200 Sloss-Shefl.
100 SL&SF 3 pf
1M0SILSW,,,
5100 St L 5 W pt
35600 Sou Paclile,
3300 Sou Ry Co.

10000 Tenn C & Irl 0O

200 Tex Land..
4300 Tex Pacife.

0

7013
2013
0dlg
068y
a4l

s OBl

4413
a8

200 Third Av R.1318¢ 13:’1.

1100 Tol Rwys.,

100 Tol SIL&W 41
1000 Tol SLAWD 6178
1600 Twin CRT.11 014

400 Un Bag & P 131,

WoUnBaAPPt 7Ol

227200 Unlon Pac.]1 80

300 Un Pac pf.
600 Un Ry In pf
8500 USC 1 Plpe
00 USCIPD!
600 USR & Im.
400 U 8 R&R Co
1000 U S R&R pf
1300 USL otfs...

1500 US Leta pl. 1007
1600 U 8§ Rubber 4dly
1200 U S Rub pt.1171g

42600 U 8 Steel ..

38800 U S Steel pf102

300 Va-Car Ch,
200 ValCAO.,
200 Vulcan Det.
100 Wabaah, ...
900 Wabash pf.

KO0 West'gh'se. 1 BOY4
200 Westh'e 1 pl 0678

600 Wis Central

700 Wis Cent pf 5214

41
611y
1181
13
70
130%
o0ly
881
333
R
94
3414
631y
135
100
497
11038,
a7
1011,
asla

180

1967
2319
611,

97 —~ 1a
R47 ~114
LLIFS W
98 41
28 - N
803, 8,
00144 8y
ne - 1,
36 — 3
B0lg— 14
A3144 19
1073,+ by
P3ig4lly
7019+ 1y
201y
000+ By
6713~ 9
Baly~ 1y
D87g— 14
4404 1y
KL E T
1815,4 8y
0144 1y
41 —1lig
617~ by
1181~ 14
13

70 ~ 7y
18184+ 13
001y
BBlg— 1g
341+ 9
D%
s -1
3414~ 1y
66 +2
1385~ 14
100
4378+ 1y
117 + 1
37 —- %
10108g— 1y
asy,

80

11 - 1
22%

40

180 =113
108784+75%
231y

62 - 1,

Total sales of stocks, 1,363,300 shares

TPz dividend.

CLOSING PRICES.

. 40N

Met See

Bid. Arked.

Adams Exp. 238
Allls Ch'ilm'rs 1644
AllisChpf .. 81§
Amal Copper 864§
AmC&P..... 40
Am O & F pfi02ig ®102%(
AmCot O1),.. 384
Am Cot Ol pt 83
AmDisTel... 32
Am Express. 230
AmHide & L. 10
AmH&Lpt. 814
Amloe ctfs.. 8%
Amlce pfefs &%
AmLInOfl.. . 18%
Am Lin Ofl pf 42§
AmLloco..... By
AmLoco pf. . 118§
Am Malt 68
AmNMsitpf... 26
Am Smelt'g.. 1184
Am Smelt pf 12344
AmSnuff . ..170
Am Souff pf, 10044
Am Steel Pd . 164
AmStFdpf.. 68
Am Sugar.. .. 1434
AmSugpf...138
AmT&C. ... 9
AmTA&T. ... 144
AmTobpf... 97%
Am Wool..... 30\§
Am Wool pf,. 108
Ann Arbor .. 3
Ann Arbor pf 74'§
Anaconda... . 123
AT&SF... . WY
AIT&SPpl102'¢
AtlCoast L. 1484
Balt & Ohlo ., 103§
Balt & Oh pf . 954
| B'RlynRT. .. 70%
Ruyn U Gas, 200
Brunswick, . 134
BufR&AP. .10
Buff R & P pl.155
Buft & Sus pf. PO
Butterick ... . B8
Oan South'n .71%
Can Pac.. . ... 104%
Ches & Ohto. 37§
Chi& Alton .. 41
Chi & Alt'n pf Alig
CCC&StL.. 100814
cCco&StLpll®
ChiGt West.. 23
ChiGt W (A), 84
ChIGIW (B). 38
ChiGt Wdeb. 874
Chi&NW.. . 241§
ChiM &StP 179
ChiN&SIP pr1ss
ChiTerminal 184
ChiTerm'l pt 34}
ChiUn Trac.. 10
ChlUnTrpf, 40
CleloAW... 80
= Lo & W pf1oo
Colruel &1.. 83%
Col flC&1... 10§
Col Southern. 27%
Col S0 1st pf . &)
ColSo 2dpt.. 375
Con Gas......2004
Com Prod... 124
Corn Prod pf. 61
Del & Hud . . 105§
DelL &1W....380
Den &RG... 344
Den& RGpf. 89
Det URy..... 3444
Det South'n., &
Det South pt. 334
Dis Secur. ... 44§
DSS&A.... 16
DSS&Apt. 324
Elec Storage. . 8034
Brie 1st pf... 80%
Priezdpt.... 87K
EvaTH. ... &4
EvaTHDp!. . 88
Fed Min & 8..123'4
Fed M & Spl.104%
nwano.. e
Gen Elec Co.. 188
Ot North pf. . 318
Nock Val.... 93
Hock Val pf., 94§
1ilinols Cent. 1013
IotPaper,. .. 34
Int Paper pf. A1%
int Power.... 96}
IatPump.... 35
Int Pump pf.. 86
lowa Central, 2944
lowa Cent pf, 85
Kan & Mich.. 36
Kan Olty So,. 31§
Kan Clty Sop 64y
KCSFaMp 8%

*Ex dividend

Knlek loe

Nat Bis Co

NYAR
P8 N Y Central . 150
AIMINYCASLL. 84

1075 NYC&SL 1 p 114 120
40 [NYC&SL 2p. M

NYDeck.... 20 4

124 INY Dock pf. 88 80
AV NYNHA&H 202

Nor & West

Nor & West pf 92 0

North Am.. .. 101%
P05 Ont & Wesy .
708 Pacifne Coast. 0214

210 [PacCoastlpl03 108
143 (PacConst 2p 92 (1]

157 |Pacific Mall . 40i4
180 [Peana R R...14244
NP GLAC. 110
8" |Peo & East.., 4% ang
TIWPCCASIL, 80 a4

154% PCC & SIL pt — 109
874 'P'd St Car.
414 P'd St Car pf. 97 Ty

|PullmnnP(‘uNl 2458

107V Rwy Secu.... 98 nelg

10545/ Se Pacific pf.118

|Southern Ry. 34\
83% So Ry pf.
B Tenn C&L... W) "9

Wabhash pf... 48
Wells-F Exp.245 1413
West Un Tel, 83
West'gh'se. 180 181
West'h'se | p108)§ 200
Wheel & LE. 18 18
W&LE1pl 43 404
W&LE2pf. 23 2

63 |WisCentral . 2044 24
Wis Cent pf.. 813§ 524

Bid. Asked,

Keo & Des M 14 17
. Ang 198
Knlok lce pf. 68 76
LacGaspf...100 108
oMl g
LE&WDL. o0 101
Long lsland. A4 60
Lou & Nash. . 1418 142
Manhattan .. 16614 187
Met St Ry...122% 1
.. B8N A7
Mex Cent.... 24M 2%
MichCent.... 145 160
Minn & St L. 62 L1
M&StLpf.. 89 L L]
MSPASSMIING 119
MSPASSM pf1a2ig 164
MEA&T.....
ME&Tpt.. 68%
264 Mo Pacific. .. 107
11°% Nash & 51 L. 141 245
. faM 044
l.'s‘n Dis Co pt.110 119
Nat'lEn & St 290
167§ Nat Lead
653 Nat Lead pf.108 108
NatRRMex p aslg
NRR2dpf.. 20 22
N J Central. 202 203
... 154 158

LIl

. 42 oy

Ry StSp'g... 384 314
24 Ry StS'pg pf 074 07y
{Reading ..... 88\§ 05y

B6ig/Read st pf.. 93 024
85 (Read 2d pt. ..
Rep'd'e Steel 234 22y
1703 Rep Steel pf. Aly 80K
15734/ Rock Inland.. 33 g
Rock Isl'n pf. 808 81
Rubber Gds
103§ Rub Gds pt. . 107 108
Sloss-Shef
924 Sloss - Shef pf 110 115
StJGal.. ..
StJ&GIpt. 83§ 83
1836 S1J& G 2pr 2014 28
StL&SPIpt 77
ANg SILASFIpr T4 71
SMLSW..
2058 SILS W ps.. 654
124/StP&Om
So Pacifie . ..

TSR L

sl ray

. a4 92

16 17

L
(117}

.. 190 108
o0 o7H
1184
34y
.06 g

8 Tex PLT... 43 444
03¢ Texas Pac. .. 38K 8%
Third Av RR.120 131

TSIL&W. .. 40)5 41

TSIL&Wpt 6134 86X
Twin City ... . 1188 119
Un Pacifio, .. 131§
4534 Un Pac pf. ..
USCIPipe. 3444
GMEUSCIPpt. 0844
U S Express 127 130
USRIty & T 94

U S Liber ots 134
U SLpfcifs 10044
U S Rubber,, 4%
U S Rub pf...118} 117

U S Steel, . .. 37 Ty
{U S Steel pf..10134 101 %
VaCar...... LTI 1 Y
Va-Car pf... . 107¢ 1074
Wabash.. ... 224 2

THE OUTSIDE MARKET,

A sensational advance of 5 peints in the

oe of Northern Securities stock, carry
rd at 100%, constitu
eature of the outside

0
fro
he man
nection th

T
00 to $00

the overs oﬂv
e which prosseded on ap evceptionaily
. on ex ona
vy soale, could traced to tge ..m{
nterests who were minent purchasers
fu the latter part of last week, this & natu-
Iy momumosu‘bl.- :‘ specula-
tive bum by rs, It opened &t lu}i
‘r?odh':':h pﬂ:a'."”' "’"mr%:g:-w'l to
ng o o
the market (n og'nldm o'volnmo. u:r!haﬂ

brouzhl about te reactio that
e - ut & modera 80 Lha!
at 168 lh:wt #ain ,

the stubs rose

B
dist:

Regtes

rumors which circu-

hat
wonld be ributed on the Northern Beouri-
ties shares, Nothing of & confirmatory na-
i T s mme o asaried (it e
n!\;%;:'u‘mnt was ymply directed against .k:
L) nuterest, .

A fair amourg of motivity n‘dnlfund
by "nar nd its . undertone
was rmm:' g}:ﬂ.vl the +*Hcks dealt
in At uet althou
o e R

s ~

n Ny
LLE
1074

04
. ARV 40y

g

1504
s4'g

By
202y

as
10184

LUV
(1

g
1424
110

LU

m

per cent,
renewed

» mlnl.
as follows:

Saley:

450 Penn na

L s

bl e
R

transacti

16700 Amerioan Can ...,
€800 Amerioan Canpf.... 72 7%
516 Amerioan Nickel... . 2% N
760 Am loe Seowl ...
100 American Tobaoco.. 2902 M0
178 Am WrPaperpf..... 8§ =Y
170 Beih Steel %
15 British Col.Cop..... 7% 174
200 Chicago Subway.... 85%  88%
200 Col Puel & l,new .., 84\ BN
625 Central Foundry....
400 Central Foundry pf. 26 %
760 Continemtal G& B.... 3% 8%
900 Granby Copper......
8300 Greene ConCop... ..
800 Greene CGold.......
g Greene Gold & Sil..., 10 0%
Guanajuato M ..... & a
ﬁ:omwnmt [ P % 2
I ackensack Mead. .. 1
125 Havana Flee s 1
100 Havana Eleopf...... 613 61%
200 Inter Rapid Tran... . 20034 200%¢
600 Inter Mer Marine,... 18§ 13}
650 Inter Mor Mar pf.... 8834 884§
100 International Salt.., 24% M%
4300 Mackay Com.......
@5 MackayCompf...... 4% 7
€20 Mauhattan Tran . ...
500 New Orlcans Ry ...... ¥ »nYy
200 New Orleans Ry p
22 NorPacwi......
42309 Northern Sec ..
35 Nor Sec stubs.
850 Old Tiew Min

100 Seaboard AL, In .
500 Standard Milling pf. 374 874
150 Tenneasee Copper... 30 »n
80 US Leatherw!...... 40 .
USLeatherpfwi....
7800 United Copper
100 White Knob C,new,. 1% 1%

850000 Atchison 48,
7000 Am Writ Paper is
16000 Con Rub Tire 4s
61000 Col Ind S ser A.

£008300 Japdlgswl . .

$10000 Int Pap b
10000 Stan Rope & T otfs
W00 USLeatherfawl.,.. 09 Wi
2000 United Lead 5s... ... 81}y 814

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Bid.
. 13%
73

American Can, COMMON. .. ..uvves
American Can, preferred. .. v
American Chicle, common......... 127
American Clicle, preferred........
American Tobacco .......
American Writing Paper, com... ..
American Writiag Paper, pfd......
Bethichem Steel.......
Bethiehem Steel, pf..
Borden's Condensed MIlk. .. .......
Borden's Condensed Milk, pfd.....
British Columbla Copper........ve0 ™
Central Foundry,
Central Foundry, preferred..
Compressed Alr..........

common...

Flectrie Lead Reduction, com.. ...
PBleciric Lead Reduction, pfd......
Empire Steel, common
Empire Steel, preferred............
Electro Poeumatlc........c.oouue
Georgla and Tennessee Cop ...

Gold MLl Copper........

Montreal and Boston Consol
New York Transportation...
Northern Securitles.......... e
New Orieans Rallway, wi......... R8%
New Orieans Rallway, ptd, w ...
*Otis Elevator Company, com, ..
*Ots Elevator Company, pid.
Pope Manufactuning..........
Pope Manufacturing, 1st pfd, .....
Pope Manufacturing, 2d pfd.......
Royal Baking Powder, com.....
Hoyal Baking Powdey, pfd.....
Safety Car Light and Heat Oo...
Seaboard Alr Line, new, wi. .. ...
Seaboard Alr Line, 1st ptd, w il ...
Seaboard Alr Line, 3d ptd, wi.....
Standard Oll Company of NV
Standard Milling
Standard Muilng, pfd...
Tennessee Copper.......
Tonopah Minlag of Nevada,
Union Copper,......
United Copper.....
United Copper pfd e
Unlon Typewriter...........
Unlon Typewriter, 1st pfd,. o
Unioo Typewriter. 3d pfd... .......
USLesther, Wh.....ooonvnienns

b
10

1
m:} Tamarack . . .
- Ten. Copper. -
per
=i

Mass Oas. . . &
umm f. st
. el
Me e
N Eng Tel, 188
Piapters’ i

Puliman .

ons in the market to-day were
Open- Migh- Low- Clos-

ing. oM,
"» 14

85 3

e

L oy
0 W%
ng %

f.. 77 LU

........ TR
518 [
ST |

101 1014
194 14§

BONDS,
L 108 10814

87y W5
18 1w
e Y
. AN M
T L
. 8 5

Consolldated Refrigerator Co...... (%
Dominlon Securities. .. ........4 v —
Electric Boat, Common...... wwess 88
Bleciric Boat, preferred............ 70
Flectrie Vehicle, common.. ., 13
Electric Vehicle, preferred.. a2l

Granby COPPes. . ..v.ovvcnrsvnrnns 6
Greene Consolidated Copper....... 20
Greene Consolidated Gold. ........ 7
Hackensack Meadows Company .. 12
DAL DEBAN e s rersenisisrainnnises 00
Havana Tobacco, common .. w 31
Havana Tobacoo, preferred ....... ae
Internacional Mercantile Marine... 13
Internationa! Mercantile Mar, pf. 34'4
Interborough Rapid Traasit....... 207
International Salt.. .. ..c.ocvinivi. 24
Mackay Companies. 2
*Mackay Companies, pfd.

Manbattan Transit.... ... ...

Worthington Pump, pfd...........1 20
White Knob Copper, w |

BONDS.
American Writing Paper 8s........
Atchison 48, Wi . ..c...oivvnnns ash
Central Foundry ®&s.......

International Mer Marine 4‘30. Bly4

International Salt 8s.. ..........0. . 09
Japanese 4445, w il ..., BRg
Missourt Pacilio ds, wl....... » B4y
New Orieans Raliway ¢'4s, . Bl
Seaboard Alr Line Ss.... 100
Standard Milling Se. . Bl
U S Leather 58, wl........ PE¥
*Ex dividend.
BOSTON CLOSING QUOTATIONS.
BATLRO. ) MISORLLA N
Bia A‘:r‘. “ A
Rost & Alb. 200 1 .- .
Bost & Me.. 170 180 Wool pf......108
Host :I X -“ 13“
Bost or..,
R B Wor. ™ 80| Aleasure:-:
CiRdsypt= 13 | Ang
pt —
Fiichbnrg pliesd( 148 y - .{’;-
Mass Eieo. . ztb “ Aruold.....
Mass Elec pf. o = Atlantio , .
rl &‘l‘l al. 24y 254 ham...,.
Y. N s 208 s s 00
QOid Colony ... 210 - BostCCaG
re Marq.... — 10044 | Cal & Hecla
o Nn‘pt - ~ Centennlal. .
a tiand pf... — e er...
{ ESRR .0 L) 0| e C.
WESRRpfLE 17 y West..
PONLS Ein River
Tel 4s... . DY Frankin.....
‘ort Scott 8. - Granby
Mex Cen s Guauajuato
MISCELLANEOUS | Greene Cop.. 3
Am Pneum ¢ isis Royale...
Am pocu pt.. 22 | Mass Cop & G
Am Tel & Telldd 14474 | Mayflower....70
Ag Ch ... % | Michigan . 1
Ag Ch pt. - Mobawk ... &2
Central Ol ~— Mon CAC. .
Cumbd Tel.. 1#4 — Old Col Cop. 1
Domiaion Ci Ny &34 Old Domin... 264
Dom T & St.. 22 225 | Usceola o

t

PHILADELFHIA QUOTATIONS.
Ma. Asked,

TRUST COMPANIFS,

Ohartered 1822,

The Farmers' Loan and Trust Company.
Nos. 16, 18, 20 & 22 William 8t.,, New York
1,000,000,

tal,
Undivided Profits, - 7,000,000,

ere————————E————

CHICAGO CLOSING QUOTATIONS.

Franklin
Trust Co

140 Broadway, Manha
ue St. Ireoklvl}u'y'c"’

ided Profits over * * 32.100.000
\ GEORGE H. SOUTHARD, President

No Ch St Ry.. —
South Side Bl 834
Sts Sta Car... 28
WChStRy.. 80

mpany

COMMERCIAL.

Cotton Dull With Narrew Changes—Livers
pool Firm—Wall Street Interests Buy-
Ing—Receipts Large—Grain Irregular
~The Government
—Private Reports Favorable—Coffee

DONALD MACKAY
Member New York and Bosten

LATHAM A. FISH
GEO. D. MACKAY

Member New York Stock Exchange
G, TROWBRIDGE HOLLISTER

and
F. W. KENDRICK

Mackay & Co.,

Bankers,

Nassau and Cedar Streets, New York
13 Congress Street, Boston

| Dealers in U. S. Government Bonds and

| other Investment Securities.

its received and interest allowed
subject to draft at ¢'ght.

-CorroN.—8pot cotton
Middling ».05¢c,
14.00¢ last year; New Orleaps and Gulf, 8 30¢ ,
Sales 25 bales for spinning
19 | Most of the Southern spot markets were un-
Galveston, 7 11-18c.; New Orleans,

was unchanged

g | against 15 150

New Orleans, 2,850, Mobile, 1,200; Bavantah, |
527 Augusta, 317
The recaipts to-day were as follows:

08
craneser-$ 88
0%

s 11,000-12,500

aris were 7,447 bales,

_ e

BANKERS AND BI?\K!’.I;N.

A N N

VY VY v e g

majority of the
members of the
‘u:n frm of

YERMILYE
& CO.

l(‘npmzu .

Pa,

Thes. Branch & Co., Ri Ve
C cled by private

The total exports from th
somprising 532 to France an
Futures in New Orleans were as follows:

. A4 915 to the Continent.

I —————————————————

ratures to-night had e If any effect In ihs
ace of the favorable crop reports. May wheat
d soid at §1. Kansas Cjty
reported engagements of No, 2 red wheat there
delivery on Chicago May contracts.
oneks—Secretary Coburn of the Agricultural
Department has issued the crop report, which shows
wheat 10 be on average condition of ¥ily per cent,
the best for many years,
Forty countles In the centre of the
wheat belt show a condition above 100 per ceal
Sotl 1s in perfect condition.

Minnrapolts —The

Louls fell 3¢. an

Futures here advanced 3 to 4 points, but reacted

and declined | to 2, closing steady.

bales. Prices as follows:

Closing. Pree. night
T84

=4 3

a=daded

S
332288
SRR I

In Liverpool spot cotton advanced 2 polnts
“i 4304, against K34d

2'to 3 points, but lost 1 of the rise on some montbs,
Prices as follows:

Futures advanced |

closing 2 bigher.

Al MAY . ivieinnns

August September
October November
There was little movement to the cotton market,
Neither upward nor downward cou
far in the extreme dulness of
The receipts were large for the day
for to morrow were enormously b
for the same day last yeaor.
bales, and though
ree they are sald to have
t exaggerated in recent reporis,
while Its new business is rather small
continue 10 be bearish
both bought and sold M
how bought summer and fall
partly on fears of cold
uthwest following & cold

14 prices go very
the speculation.
and the estimates
n excess of those
Liverpool's spot sales | Kansas, Missouri, (

engagements ahead are Ia

Philadeiphia spot

months 0 some extent,
weather reachin
wave In (he Northwestern
reports, teo, show an
The planiing season is

consumption is undoubtedly
o8t people conoede this freely.
future of prices hinges largely on

10 be bullish on t
atterly been & good buyer of
bears may think of
are certainly not taking the aggres-

active trade at Orm prices.
at Jeast two weeks late.

o'clock and state
per cent, agalnst 8
per cent..in April lasty
45, M0 00 bush ., agalns
1 Anc 332.935346. the fina

than sver before

the attitude of the
7all Street is inelin
aituation and has |

74
94
ve14a2
... 100
.280

and plauting, re

an Mulr & Co. sald: "Cotton future markets
have heen extremely dull to-day, ber e visible supply
f interest, It only means the cotton
o opinions. and the
1il no doubt Le followed by a
1al advance or a decline, which at present
is not looked for
South is holding v

be ealled alack o

halting hetween (W shipments were

ery steady, with ¥

lined to hesitate further, but
ing thelr supplies right along at a price
wioa & pardty with the different future mar-

auscs hesitation on the part of
and doubt as to any
ken at tuls time.

list here, which ¢

The estimated re-
a1t the ports for (0 MOrTOW are very heavy.
howeter. that the blg movement Is near
4. and that within a very few days we
h Aecreased movement, with the
this time of the year
The 1ast was unques-
y ever produced, but the
so unprecedented, and
situation are not Inelined
cents, or even X cents, excessive
wently, there Is jittle dispos!-
short of the New

in predicted. which
e for the planting of A new crop ™

dden brokers both bought
shearson and Parker sold,
eircular urging the South
k cotton and reduce ibe

higeest export o Santos deciined 100
ge X

fn the history of
tlanahly the bipeest croj
demand for cotton Is

L
for the stanle: consen
b ronservatives to go

he cotton beit |s aga
18 very unfavorahlk
in narrow limits.

! nculf'lm.ll ‘Qully issued A
10 continte bolding bac

nald:
deciine are plentiful,
usible: but 1t s Apparent
lack the confidence necos-
in practiee, possibly for the rea-
Iy and demand Are so uniform
1ty so small for decld-
]| hecome the ALRreasor.
ption seems 10 be L

| ressons for An Ac
and iy mARY oAaes pin
| that their prog

| won that actual sunp
firm. Prices as follows:
16,508 ,: June, 10.068@16.75c.; July, 16 65@ 17
Navan Sromps.—Spirits
A strained rosin, §3.10

he bagis of many
reduced acreage As
consum ption has not
ttlon of holders, nor
anything less than a

onal help but As yet
| done much 0 b
| is there positive

rmal AcTeAge.
rencipg but it
the ocotton.
eArry 000,
bales still to be acquir d

Y peara
l:ﬁ' 18,%%,000, there is still 2,618,
whieh must be added to by 2 000
e-unblr.no:l lM Ikmo.t
: u!

The Northwestern
agslnst 500 iagt week and 308
alnst 81 last week
1\4e. 10 1 3¢, lower.
Prices as follows:

Pork was quiet at

yessed hogs, T8 @84c.  Buuer

. Arsa, . Fggs—Weatern, firsts, 15c
s'ﬁow g reoe!

larger pts of hogs than

ues firmer later and ruled stead)

was steady at ¢ 15-180, for centri™
m 4 B-16c. for muscovedos S fet
Sales, 4,000 bags 98 test.  Refined was In fair dc-
mand and steady: granulated € 08c,
CH10M These were to-day’s prices
igh- Lotw- Clos- DIrev

doubt wiliing that the planter

bales In the visibl

| st were quiet on the spot
| Natural white, 30 to 2 I
*pot.

uly e easeasTEIESE BB HLES

The following shows the graln movem:
e Oats.  Rye. Barley

190,500

Whsat:
Minneapolls May..
July.

“T:m;lts“ -
nite - :
U'S Min & e visible supply 1s as follows:
Utah....... RS Ape
veree B 000000 §1,180.000
COrfe.. cvusuner veee BOBOO00 0500

Lre 15,814,000 10,542,000 Dec, 088 000

wab Dec

. 1,263 000 000 . 28000
.. 2758000 3013000 Dec. 107 000

. anocial
» st Chicago are as follows: members, is a8 follows:

060 -l
277000 No change
rregularity, but ia

Wheet showed
the main the tre
" w qmidation, expectations of

& bank notes  6.015.000

Total . ... S20A50000 BN Ine $29
Res've Fq'd... 3120087 % -
Detett... .. 87078

JLTE

rishv
on the favorable erop Accounts from the South-
wost and & hrl“H ageressive npposition 10 3 de

wore :nw»uw :mr of
was * was oAl
M_c_l_.'_‘- ' weather with frocsiag i

The 10tal acreage Is

MinneapoWs Market Record

says every favor-ble prospect in the spring wheat
se«nnx AVErages I(wo

ordinary conditd

evervtuing seems 1o indlcate

an enormous crop with an ordinarily favorable

ons, the best

The weather map this momning showed partly
clondy conditions 1n the extreme North: tempera-
| ture 10 to 24 degrees above
| was partly cloudy, with snow at Rapld City: tem.

rature 14 Lo 88 degrees above. The temperature
0 the West was 34 10 48 degrees above: there wers
ralns in [owa and northern l1linols; there was snow
in North Platte and there were snows or ralns at
remperature in the Southwest
was 40 t0 84 degrees above. there were ralng in
Yklahoma and Texas, bus ther
Cloudy conditions were notsd
in the Ohio Valley; temperature 60 to 08 degrees

In the Northwest (¢

The world's shipments were smaller than expeeted
but this fact had no weight. oot
busii.. against 8,400,600

The total was 6318,

last week and 8042000
year. The amount on passage decresscd
h sible  supply decresaed
mary receipls were
7 last week and §15.000
Live | deelined 14d. to 4d., Paris § to 10
Beriin % to 1 mk.: Bulapest sdvanocd
The Government report was recelved st ¢
d the condition of winter wheat 61 .8
B per eent. In December and 765
This Indieates & rrog- of
1 425.000,000 cstimated on Dec
| crop of 1004,  The cond!
tion «f rye is 92.1 peroent., agalnst 905 per cent,
. and A2.3 per cenl. last year Carn
was f,mer on unfavorable weather for ploughing
ris of lightcr offerings froin the
© commission bouses and Irading
rators ot the West and covering of shoris.
lm-rcu&‘l 168 000 bush. The

bush., agalnst

Wi 000 last week and 374000 last year. The worli's
2007300 bush.. Agalnst 284700
| last week and 2.584.000 last year. ats were firm
The wvisible supply decreased M8 000
The primary receipts were 524,000 bush..
agrinst 544,000 last week an:

Fuoun. —Quiet and
Recelpis, 21,740 bbis.:
Clears, M.5091.75°
Clears, $1.23884.70; patents, §.508
Rye lour, $4.354%1.55.

Rio on the spot was firm at 7%e. for

Sales 500 bags Maracalbo and 150 é
Futures were generally unchanged,
Havre advanced 41, and Ham
Rio was nominal; exchange 'id
s receipts, 1,000 bales: stock, 205000
s; receipts, 8,000 bags; siock,
Prices here as follows:

Highest. Lowest, Closing. Pree. night

.. 808 6.5 £.0030.65 L}

437,000 last yeAr
steady. Sales, 8,000 bbis,
exports, 8,87 bbls  Winter

straights, $3.25@%.58,

entral

v €65
ANOLA8S SNGAN
7.0047.06 7008706
L L 7.28 T.20672

Cofler was quiet and there were no very siriking
The cables from Burope were rather
better than expected and the reeelpls at primary
ints were moderate, but local operators were not
10 do much elther way and prices moved
Henry Hentz & Co. were
the principal buyers. Mcssrs. Scott. Meyer, Sleden -
dall were scllers.

METALS —The tradin
In London tin was siig

lh.;ﬂ' advanced 28 64

was dull with prices steady
u{dhl':ﬂ at £141 128, &
. rt

utures. Copper

., closing at £67 for ny\-' and

Prioes here as fo

$15.25@815 8714 electrolytic, $1511%

{ngs, 814 L lead, $4.50684 00,
80504 80

1g lron warrants was dull and
April, 18 bOG18 750.. May.

Jlows

of turpentine, 64,8
ulet: prime Western,
132581875 for mess

jons opened a shad®

et ng. Nt
1 14% 1107
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NON-MEMBER BANK STATES"\T.

woekly statement of & ges of the hani*

and Hoboken whic

w York Clearing !

tion, but which clear through some of

. Apré L. Chcngor

18,8118 064.1008111.72) 300 Ino. §1 87 =¥
1 A0S00 200050 Dec 1 eiw

126,006,700 135,271,900 Ine. 170

_agents . §12,676.000 $12.108.300 In:. B0V
0542200 0788200 Dec TTIOT
5088700 Inc 2
440 00 Dee 142

ST A I “

WM oe. $800




